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COMPLIANCE CERTIFICATE 

<Pursuant to R@gulation 163(2 l. Part lll of Chapter V of the $EB/ Ussue of Capital and 
Disclosure Requirementsl Regulations 2018. jnduding any amenclmen(/mocJi.fication thereQO 

To 
The Board of Directors 
Shyamkamal Investments Limited 
(CIN: L65990MH1982PLC028554) 
8 Sai Complex Wing B, Kandarpada 44 D P RD Dahisar, 
West, Thane, Mumbai, Maharashtra, India- 400 068. 

We, M/s .. Gaurav Bachani· & Associates, Comp.any .S.e.cretaries,Ahme.dabad have been appoint-ed-Yide 
by Shyamkamal Investments Limited (hereinafter referred to as 'Company1, having CIN: 
L65990MH 1982PLC028554 and having its Registered Office at 8 Sai Complex Wing B, 
Kandarpada 44 DP RD Dahisar, West, Thane, Mumbai, Maharashtra, India - 400 068, to issue this 
Compliance Certificate in accordance with Regulation 163(2) of Chapter V of SEBI (Issue of Capital 
and Disclosure Requirements), Regulations, 2018 as amended from time to time, (hereinafter 
t'eferredto as"Regulatidns"). 

In accordance with the Regulations, the Company has proposed issue of 20,00,000 (Twenty Lakhs) 
fully paid-up Equity shares with face value of Rs. 10/- each, fully paid up on a preferential basis 
with an issue price of Rs. 10/- each ('Proposed Preferential issue') consideration in cash. The 
proposed preferential issue was approved at the Meeting of Board of Directors of the Company held 
on 16th January, 2024. 

On the basis of the relevant management inquiries, necessary representations and information 
received from / furnished by the management of the Company, as required under the aforesaid 
Regulations, lfwe have verified that the issue is being made in accordance with the requirements 
of these Regulations as applicable to the preferential issue~ more specifically~. the following: 

i. Memorandum of Association and Articles of Association of the Company; 
ii. The Present capital structure including the details of the Authorised, Subscribed, Issued 

and Paid-up share capital of the Company along with the shareholding pattern; 
iii. Resolutions ·passed at the meeting ·of the Board ·of Directors; 
iv. List of Proposed Allottees~ 
v. The relevant date in accordance with Regulation 161 of the Regulations. The relevant 

date for the purpose of said minimum issue price was Rs. 10/- per share; 
vi. The statutory registers of the Company and List of shareholders issued by RT A: 

a. to note that the equity shares are fully paid up. 
b. all equity shares held by the proposed allottees in the Company are in 

c:t~are-rtalisec:t fdrm. 
vii. Disclosures under the SEBI (Prohibition of Insider Trading) Regulations, 2015 & the 

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, if any, made 
by proposed allottees during the 90 trading days preceding the relevant date; 

viii. Details of buying, selling and dealing in the Equity Shares of the Company by the 
proposed allottees, Promoter or Promoter Group during the 90 trading days preceding 
the relevant date; 
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ix. Permanent Account umbers of the proposed allottees, except those allottees who are 
exempt from specifying their Permanent Account umber for transacting in the 
securities market by the Board; 

x. Draft notice of General Meeting, Explanatory Statement and Shareholders Agreement 
(i f any): 

a to verify the disclosure in Explanatory Statement as required under 
Compani~ Mt. 2013 & me Compatties- (Share C<!ptrat and Oebefitltres) 
Rules, 2014 and Regulation 163(1) of the Regulations. 

b. te verifJ· tJ:ie teRllFe ef t:tie ESR'1ertible serurities ef the Eefflf)any that it shall 
Retexcees eighteeR FR0Rths ff=em tfle Sate ef their aJletmeRt. (ifaf)pl:icable) 

e. te verify the leclc iR peries as reEfYires Y.nser RegYlatieR 167 ef the 
ReglilatieRs 

ci to verify the terms for payment of consideration and allotment as required 
under Regulation 169 of the Regulations. 

xi. Computation of the minimum price of the shares to be allotted in preferentiaJ issue in 
accordance with the Regulations. The minimum issue price for the proposed 
preferential issue of the Company, based on the pricing fonnula prescribed under 
these Regulations has been worked out at Rs. 5.99 /-per share; 

x:ii 8eanlfsharehelsers' reselutieR ascl statHtery regi5ters te verify that f)reJBeter~ er 
the f)re£Hetef' g:reHfJ has Rat failes te aerci5e asy WaJTa:Bts ef the Gem:13a:By ·which 
·.vere f)revieusly SHBSeiees ey tBefH; (if a:13:13lieaele) 

xiii. VaJ12aa00 R£pert ef ktse:13eRSeRt R£gisterecl lJaJuer fer :13ricieg ef i:AR-eEfHeRtly a=ases 
sA:are,s; (if a13plieaele) 

KB'. \la!.ntios &e130rt ef the assets eiese B}'the 'nde13en1eB:t &egisteree Yahrnr fBF isrnanen 
ef secmitie,s fer seRSiseratieR at:tier 1:.liaR sash a:BS its sHeeHs&ieR te Yie steelc 
e1cehang~1here t:tie eEIYity shares ef t:tie Cem:13any are l:i5tes; (if a:13:131ieaele) 

xv. Verified the relevant statutory records of the company to confirm that 
a it has no outstanding dues to the SEBI, the stock exchanges or the 

depositories except those whose are the subject matter of a pending appeal 
or·proceedmg1s).whkh has been adrrfitt:...Pd ey·theretevarnCOtJtt: Ttt"Dtma1 
or Authority. 

b. it is in compliance with the conditions for continuous listing of equity 
shares as specified in the listing agreement with the stock exchange 
where the equity shares of the Company are listed and the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements), 2015, as amended, and any circular or notification issued 
by the Board thereunder. 

/'zssitieRal ·1erif'ieati0R iR ease ef :13refereRtial issue ef shares ef eempaBies hav4Rg 
se=esses assets as per RegulatieR 1641'. (ifa:13:13Hsaele) 

;p,ci_ SiselesY:res W.r.t. t:tle sefaHlts relat:iRg te paymeRt ef ifit:erestj repaymeet ef priftapal 
ameuRt eA IeaR:S iB term:5 ef S~81 Giratlar dates Nevemher 21, 2919, 

;ML The IRter a=editer ag:reemeRt iR t:eFB1s ef ReseF1·e 6aRk ef ladia (P-Rideetial 
framewerlef~r ReselutieA ef Stressed &sets) f:)ireE-tieRs 2019 dated JYRe 07, 2019; 

;f'tqii a=esit ratiRg rep art ef t:tie RRaRcial ifl5tFlifReRts that it has heeR davmgFaded te ·9"', 
*9c. ftzgi=eeme0t(s)/se~meRts relates te a1TaRgemeRt far meeiteriRg dle YSe ef preeeeas 

ey a puelic ARaAcial iMtit=YtieR er hy a sehed1:ded eeRnRereial eael~ whieh is eat a 
re !ate~arty te the Cempaey. 
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It is _the responsibility of the Management to comply with the requirements of the Regulations, 
including the preparation and maintenance of all accounting and other relevant supporting 
records, designing, implementing and maintaining internal control relevant to preparation of 
Notice and explanatory statement, determination of relevant date & minimum price of shares and 
making estimates that are reasonable in the circumstances. 

Assumptions & Limitation of scope and-Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and 
information furnished, are the responsibilities of the management of the Company. 

2. Our responsibility is to certify based upon our examination of relevant documents and 
information. This ts ·neither an audit nor an ·expression of upinion. 

J . We ar·e nor ex:pt·esSing-an-y· aptnion on ·tlie prke computed l c-alculared anct / or-tne prit-e 
atwhich the shares are bei-ng-issued by the -Company. 

4. This certificate is solely for the intended purpose of compliance in terms of aforesaid 
Regulations and for your information and it is not to be used, circulated, quoted or 
otherwise referred to for any other purpose other than compliance with the aforesaid 
Regulations. 

·certification 

Based on our examination of such information I documents and explanation furnished to 
us by the management and employees of the Company and to the best of our knowledge and 
helie f w.e...h.e.r.ebx_q>J=tjfy th aLthe_m:.onose_d_nrefe re n ti al i ssue..ls_bein g_made_in._a.cc.o.r.dance... 
with the requirements of the Regulations. 

-Date: January 31, 2024 
Place: Ahmedabad 

For, Gaurav Bachani & Associates, 
Company Secretaries 

aa~ 
_Gaur.av V~-Badlani

Proprietor 
ACS: 61110 
COP:22830 

FRN:S2020GJ718800 
Peer Re'liew Certificate No.: 2126/2022 

UDlN: A-061110E<l03346513 
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